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Abstrak 

Implementasi desentralisasi fiskal dengan memberikan kewenangan bagi pemerintah daerah mampu meningkatkan 

kemampuan daerah untuk membiayai kebutuhan daerah melalui infrastruktur serta sarana dan prasarana publik bagi 

peningkatan kualitas hidup dan kesejahteraan masyarakat. Hal tersebut tercermin dari peningkatan Indeks Pembangunan 

Manusia (IPM) melalui alokasi belanja modal. Penelitian ini bertujuan untuk menganalisis secara empiris pengaruh 

Pendapatan Asli Daerah (PAD), Dana Alokasi Umum (DAU), Dana Alokasi Khusus (DAK), Dana Bagi Hasil (DBH), Sisa 

Lebih Pembiayaan Anggaran (SilPA), Tingkat Jumlah Penduduk (TJP) dan Produk Domestik Regional Bruto (PDRB) yang 

mempengaruhi IPM melalui belanja modal sebagai variabel intervening. Penelitian ini dilakukan di Provinsi Sumatera 

Selatan. Data dianalisis dengan menggunakan analisis jalur dengan SPSS dan uji sobel. Hasil analisis substruktural 1 

menunjukkan PAD DAK, SiLPA, TJP dan PDRB tidak berpengaruh terhadap belanja modal, sedangkan DAU dan DBH 

berpengaruh positif terhadap belanja modal. Hasil analisis substruktural II menunjukkan hanya PAD, DAU, DBH dan BM 

berpengaruh terhadap IPM namun DAK, SiLPA, TJP dan PDRB tidak berpengaruh. Uji sobel menunjukkan hanya DAU dan 

DBH berpengaruh melalui belanja modal terhadap IPM sedangkan PAD, DAK, SiLPA, TJP dan PDRB tidak berpengaruh 

melalui belanja modal terhadap IPM. Pemerintah sebaiknya lebih memprioritaskan alokasi dana, khususnya yang berkaitan 

dengan indikator IPM. 
 

KataKunci: IPM, Faktor Keuangan, Tingkat Jumlah Penduduk, PDRB, Belanja Modal 

 

Abstract 

Implementation of fiscal decentralization by giving authority to local government will be able to improve regional capability 

to finance regional needs through infrastructure and public facilities for improving the quality of life and community 

welfare. It is reflected in the increase in Human Development Index (HDI) through the allocation of capital expenditure 

(CE). This study was aimed to analyze empirically the influence of local own-source revenue (LOR), general allocation fund 

(GAF), special allocation fund (SAF), revenue sharing fund (RSF), excess fund balance budget calculation (EFBBC), level 

of population (LP) and gross regional domestic product (GRDP) which affected HDI through CE as the intervening 

variable. This research was conducted in South Sumatera Province. Data were analyzed by using path analysis with SPSS 

and sobel test. The result of substructural analysis 1 showed that LOR, GAF, EFBBC, LP and GRDP had no effect on CE, 

while SAF and RSF had positive effects on CE. The result of substructural analysis II showed that only LOR, GAF, RSF and 

CE affected HDI but GAF, EFBBC, LP and GRDP had no effect. The sobel test showed that only GAF and RSF were 

influenced through CE, while LOR, SAF, EFBBC, LP and GRDP had no effect through CE on HDI. The government should 

prioritize the allocation of fund, especially those related to HDI indicators.  
 

Keywords:Human Development Index, Financial Factors, Level of Population, Gross Regional Domestic Product, Capital 
Expenditure
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